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Past Year Questions (PYQs)
May 2018 to Jan 2025



PYQ Analysis
Exam Q No. Marks Requirement Special Points

PYQ Jan 2025 MCQ - 5 2m Carrying Cost pu pa Basic – Easy

PYQ Jan 2025 DQ - 1c 4m i) Max Consumption per day (2m)
ii) Min Consumption per day (2m) Basic – Easy

PYQ Sep 2024 MCQ - 6 
to 10 10m

6) unit cost by avg price method
7) min stock level

8) danger level
9) avg number of days of inventory

10) abnormal loss

Duties are on Gross Purchase Price (not to 
be considered on purchase after trade 

discount), Cal of Weighted Average Price is 
new point

PYQ Sep 2024 MCQ 12 2m Annual Requirement Regular

PYQ May 2024 MCQ 2 2m Number of days for which avg inventory is held Basic – Easy

PYQ May 2024 DQ 1a 5m EOQ, ROL, Discount Offer Basic – Easy

PYQ Nov 2023 1a 5m EOQ, ROL, Maximum Stock Level Basic – Easy

PYQ Nov 2023 6b 5m True or False Theory
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Exam Q No. Marks Requirement Special Points
PYQ  Nov 2022 1c 5m EOQ, ROP Basic – Easy

PYQ  Nov 2022 6a 5m Demand Pull and Pull through Theory

PYQ  May 2022 1a 5m EOQ, Frequency of Order, Inventory Cost Basic – Easy

PYQ  May 2022 6b 5m Treatment of items in material receipts 
valuation Theory

PYQ  Dec 2021 1a 5m Inventory Turnover Ratio and Checking of 
Inventory Days Basic – Easy

PYQ  Dec 2021 4c 5m Bill of Material and uses in Different 
Department Theory

PYQ  July 2021 1a 5m Rank items and Classify ABC Item ranking should be as per % of inventory cost
Classification Criteria is given in question itself

PYQ  July 2021 6e 5m Short note on VED Analysis Theory

PYQ  Jan 2021 6a 5m Treatment of items in material receipts 
valuation Theory

PYQ  Nov 2020 3b 10m Cost saving due to EOQ, ROL, Order 
Frequency

• Number of orders are taken in integers, but ordering 
cost is taken as per actual number of orders in 
decimals

• As no separate data for Max Consumption is given, 
we will take given consumption as max and same 
with the lead time

PYQ Analysis
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Exam Q No. Marks Requirement Special Points
PYQ  Nov 2019 1a 5m EOQ and Total Annual Inventory Cost Basic - Easy

PYQ  Nov 2019 6c 5m Inventory Control and Objectives Theory

PYQ  May 2019 4b 10m Store Ledger by WAM and LIFO. Also 
Cost of Material Consumed Calculation of Cost of material consumed by statement

PYQ  Nov 2018 1a 5m ROQ, ROL, Max Level, Min Level, Avg 
Stock Level Annual Requirement of Material

PYQ  Nov 2018 6b 5m Obsolescence Theory

PYQ  May 2018 1a 5m EOQ and evaluation of quantity discount Comments about risk in high inventory

PYQ -May 2018 5a 5m Inventory Turnover Ratio and Checking of 
Inventory Days Advice about Moving of Materials

PYQ Analysis



PYQ Jan 2025 – MCQ 5 (Ans d)
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PYQ Jan 2025 – 1c
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PYQ Jan 2025 – 1c
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PYQ Sep 2024 – MCQ 6 to 10
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PYQ Sep 2024 – MCQ 6 to 10
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PYQ Sep 2024 – MCQ 6 to 10
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PYQ Sep 2024 – MCQ 6 to 10
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PYQ Sep 2024 – MCQ 6 to 10
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PYQ Sep 2024 – MCQ 12
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PYQ May 2024 – Q1a
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PYQ May 2024 – Q1a

CA. Pranav Popat | Costing 



PYQ May 2024 – Q1a

CA. Pranav Popat | Costing 



PYQ May 2024 – Q1a
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PYQ May 2024 – MCQ – Q1
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Opening stock of material Z was ₹ 138,000. Material worth ₹ 4,66,000 was purchased 
during the year and the closing stock at the end of the year was ₹ 74,000.
(Assume 360 days in a year)Calculate the number of days for which the average 
inventory is held.

(A) 48 days (B) 72 days
(C) 50 days (D) 82 days



PYQ Nov 2023 – Q1a
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PYQ Nov 2023 – Q1a
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PYQ Nov 2023 – Q6b
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PYQ Nov 2023 – Q6b
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PYQ Nov 2022 – Q1c
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PYQ Nov 2022 – Q1c
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PYQ Nov 2022 – Q6a
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PYQ May 2022 – Q1a
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PYQ May 2022 – Q6b
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PYQ Dec 2021 – Q1a
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PYQ Dec 2021 – Q4c
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PYQ Jul 2021 – Q1a
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PYQ Nov 2020 – Q3b

CA. Pranav Popat | Costing 



PYQ Nov 2020 – Q3b

CA. Pranav Popat | Costing 



PYQ Nov 2020 – Q3b

CA. Pranav Popat | Costing 



PYQ Nov 2019 – Q1a
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PYQ Nov 2019 – Q6c
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PYQ May 2019 – Q4b
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Revision Test Papers (RTPs)
May 2018 to Sep 2024



Exam Q No. Requirement Special Points
RTP – Jan 

2025 8 EOQ and Offer Evaluation Regular - Same as Study Material Problem

RTP – Sep 
2024 1

Case Scenario MCQ - 
(i) Cash Discount and its treatment
(ii) Other Expenses and its treatment
(iii) GST amount and its treatment
(iv) Total Material Cost
(v) Number of good units and cost per unit

• As per ICAI, cash discount is to be calculated on Invoice 
Value before GST

RTP – May 
2024 1

Case Scenario MCQ - 
(i) Material to be requisitioned 
(ii) EOQ
(iii) Max Stock of A
(iv) Saving Loss on not using EOQ
(v) Min Stock of A

• Effect of Perishable nature of Mat A in calculating max 
stock level of A 

• ROQ in excess of shelf life consumption is obsolete
• Cal of purchase quantity considering obsolesce losses 

done intentionally (illogical) in MCQ (iv)

RTP - Nov 
2023 1 Max Consumption and Min. Consumption per day New Requirement but Easy

RTP - May 
2023 1 EOQ, Frequency of Order, Discount Proposal

• Calculation of Annual Requirement
• Discount Proposal Point when carrying cost is not 

dependent on purchase price

RTP Analysis
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Exam Q No. Requirement Special Points

RTP – Nov 2022 1
EOQ, ROL, Max, Min, Avg, No. of order, Total 

Inventory Cost, Discount Offer, Counter 
Offer

• Annual Requirement Calculation is day based not week 
based as lead time is in days 

• Ordering Cost is based on rounded off number of orders 
• Counter Offer Point – discount rate when carrying cost is 

dependent on purchase price (equation based cal)

RTP - May 2022 1 Cost per unit of material purchased Similar to Module Illustration 1

RTP - Nov 2021 1
Inventory Turnover Ratio and Checking of 

Inventory Days & Interpret the ratio 
comparing with Industry 

Basic Easy

RTP - May 2021 1 ROQ, Max Level, Min Level, Impact due to 
no EOQ

• Illogical: Annual Purchase Qty used as Annual consumption
• Cal of average consumption per day using 300 days

RTP - Nov 2020 1 Min Stock, Max Stock etc. Similar to Exercise Que 4 - Page 2.72

RTP - May 2020 1
ROL, Max Stock, Min Stock, Store Ledger, 

Closing Stock,  Value of Component 
Consumed, Inventory Turnover Ratio

• Cal of lead time comparing order date and receipt date 
(error in cal of 14 days)

• Cal of usage of material comparing requisition quantity
• Calculation of ROQ

RTP - Nov 2019 1 Cost per kg and EOQ • Cal of freight of special truck 
• Zero EOQ for local material

RTP - May 2019 1 ROQ, Max Level, Min Level, Impact due to 
no EOQ Similar to RTP May 2021

RTP - Nov 2018 1 EOQ, Stock Levels Basic – Easy

RTP - May 2018 1 EOQ and related requirements Part iv - when should next order be placed

RTP Analysis



RTP Jan 2025 – Q8
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RTP Sep 2024 – Case Scenario – Q1
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